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Aim: How did economic systems develop over time and how 
can we view this development as being cyclical?

Get Going: 
Rapid 
Capitalism 
Review 

.
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This is leading to...

A social-economic system in 
which the  factors of 
production and property are 
owned by the public and 
operate for the welfare of 
all.

Socialism grew out of an optimistic view of human nature, a belief 
in progress, and a concern for social justice. Socialists argued that 
the government should plan the economy rather than depend on 
free-market capitalism to do the job. They argued that 
government control of factories, mines, railroads, and other key 
industries would end poverty and promote equality. Public 
ownership, they believed, would help workers, who were at the 
mercy of their employers.

This term "public" 
means "the state" 
or a governing 
body!
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The Game- Rock, Paper, Scissors
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